[bookmark: _GoBack]MSC: Explanation for the difference in business result in the semi-annual financial statement of 2018 
On 14/08/2018, Phu Nhuan Service Joint Stock Company explained the difference in business result in the semi-annual financial statement of 2018 as follows: 
Contents: 
	Contents
	First 6 months of 2017
	First 6 months of 2018
	Increase/Decrease (+/-)

	Profit after tax 
	16,023,999,578
	-17,151,946,310
	-33,175,945,888
	-207.04%



1. Profit after tax in the reviewed semi-annual financial statement of 2018 of the Company decreased year on year because of the following reasons: 
- Net revenue decreased by -9.76% because the price of agricultural products decreased sharply, which made the rate of gross profit decrease by -75.33%
- Financial expense increased by 25.54% because of incurring the exchange rate difference, collecting investments in joint venture companies and subsidiaries 
2. Profit after tax in the reviewed semi-annual financial statement of 2017 was gain while profit after tax in the reviewed semi-annual financial statement of 2018 was loss because of the following reasons: 
- Profit after tax in the reviewed semi-annual financial statement of 2017 was gain because the business operations were regular and stable 
- Profit after tax in the reviewed semi-annual financial statement of 2018 was loss because the price of agricultural products decreased sharply, at the same time financial expense increased. Although the Company decreased selling expense and enterprise administration expense, this amount might not offset because of a decrease in selling price. 
